





GENSUN RENEWABLES PRIVATE LIMITED

Standalone Cash Flow Statement
for the year ended 31st March 2020

(Amt. in Rs.)
Particulars For the year ended  For the year ended
31st March 2020 31st March, 2019
Cash Flow From Operating Activities
Profit Before Tax 2,069,831 (147,909)
Adjustment for:
Depreciation and amortisation expense 8,346,461 22,806
Finance costs 5,458,233 83,490
Operating Profit Before Working Capital Changes 15,874,525 (41,613)
Changes in Working Capital
Trade receivables (13,045,223) 10,000
Loans and advances and other assets (75,477) -
Other current liabilities & provisions (11,036,660) 14,923,287
Net Cash Generated From Operations (8,282,835) 14,891,674
Direct tax paid - =
Net Cash Flow from/(used in) Operating Activities (A) (8,282,835) 14,891,674

Cash Flow From Investing Activities:
Purchase of fixed assets

(73,730,355)

Net Cash Flow from/(used in) Investing Activities (B) - (73,730,355)
Cash Flow from Financing Activities:

Proceeds from long term borrowings (4,771,876) 39,815,873
Repayment of short term borrowings (Net) 19,726,080 19,000,000
Interest & financial charges (5,458,233) (83,490)
Net Cash Flow from/(used in) Financing Activities Q) 9,495,971 58,732,383
Net Increase/(Decrease) in Cash & Cash Equivalents (A+B+C) 1,213,136 (106,298)
Cash & cash equivalents as at beginning of the Year 3,702 110,000
Cash & Cash Equivalents As At End of the Year 1,216,838 3,702




Notes :
1 The above cash flow statement has been prepared under the “Indirect Method” as set out in the Accounting Standard -
3on Cash Flow Statements specified under Section 133 of the Companies Act, 2013.

2. Cash and bank balances at the end of the year comprises:

Particulars As At As At
31st March 2020 31st March, 2019

Cah on hand 460 -

Baances with banks

(i}In current accounts 1,216,378 3,702

Tatal Cash & Cash Equivalents as per Cash Flow Statement 1,216,338 3,702

Cash & Bank balance as per Balance Sheet 1,216,838 3,702

See accompanying explanatory notes forming part of the financial statements

In terms of our report attached For and on behalf of the Board of Directors
For Kamslesh Bhojani & Associates Gensun Renewables Private Limited
Chartered Accountants U74999GJ2018PTC100798

Firm Regn. No. 127505 W

(CA. Kamlesh Bhojani) Anmol Singh Jaggi Puneet Singh Jaggi
Proprieimr (Director) {Director)
Membesship No. 119808 (DIN-01293305) (DIN-02479868)
Place : Bhmedabad Place : Ahmedabad Place : Ahmedabad
Date : July 28, 2020 Date : July 28, 2020 Date : July 28, 2020
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GENSUN RENEWABLES PRIVATE LIMITED
Notes to Standalone Financial Statements
for the year ended 31st March 2020

1

Corporate information

GENSUN RENEWABLES PRIVATE LIMITED (the Company) is a private company domiciled in India and incorporated
under the provisions of Companies Act, 1956. Gensun Renewable Private Limited is engaged in power production
activity. GRPL is engaged in the business of design, supply, erection, testing, commissioning, operating and
maintenance power plants, including grid connected rooftop power projects. The Company was incorporated on 8th
February, 2018.

Summary of significant accounting policies

Basis of Preparation of Financial Statements & Use of Estimates

The Financial Statements of the Company have been prepared in accordance with the generally accepted accounting
principles in India (Indian GAAP). The Company has prepared these Financial Statements to comply in all material
respects with the accounting standards notified under Section 133 of the Companies Act, 2013, read together with
paragraph 7 of the Companies (Accaunts) Rules, 2014.

The Financial Statements have been prepared on an accrual basis under the historical cost convention. The
accounting policies have been consistently applied by the Company and are consistent with those used in the
previous year. '

The preparation of the financial siatements in conformity with Indian GAAP requires the management to make
estimates and assumptions consigered in the reported amounts of assets and liabilities (including contingent
liabilities) and the reported income and expenses during the year. The Management believes that the estimates used
in preparation of the financial statements are prudent and reasonable. Future results could differ due to these
estimates and the differences between the actual results and the estimates are recognised in the years in which the
results are known / materialize.

Current & Non- Current Classification

All the assets and liabilities have been classified as current or non-current as per the Company’s normal operating
cycle as 12 months and other crited@set out in Revised Schedule 1l to the Companies Act, 2013. Based on the nature
of activities and time between the attivities performed and their subsequent realisation in cash or cash equivalents,
the company has ascertained its operating cycle as 12 months for the purpose of current / non-current classification
of assets and liabilities.

Cash and Cash Equivalents (For Purpcses of Cash Flow Statement)

Cash comprises cash on hand and demand deposit with banks. Cash equivalents are short-term balances (with an
original Maturity of three months or less from the date of acquisition), highly liquid investments that are readily
convertible into known amounts ofgash and which are subject to insignificant risk of changes in value.

Cash Flow Statement

The Cash Flow Statement has been prepared ir accordance with the indirect method prescribed under Accounting
Standard - 3 of the Companies (Aorounting Standards) Rules, 2006 (as amended). whereby profit / (loss) befare
extraordinary items and tax is adusted for the effects of transactions of non-cash nature and any deferrals or
accruals of past or future cash receip's or pavments. The cash flows from operating, investing and financing activities
of the Company are segregated basad on the available information.

Tangible Assets

Fixed assets are stated at cost of acquisition or construction less accumulated depreciation / amortisation and
impairment losses, if any. The costaemprises of the purchase price and any attributable cost of bringing the assets to
its working condition for its intended use.

Capital Work in Progress:
Capital work in progress includes fhe cost of fixed assets that are not ready to use at the balance sheet date and
advances paid to acquire fixed asses before the balance sheet date.

Investment
Investments that are readily realisable and intended to be held for not more than a year are classifi
investments. All other investmentsaie classified as long term investments.

Long-term investments are stated &t cost. Provision for diminution in the value of long-term invest

only if such a decline is other than Yemporary in the opinion of the management.
Current investments are carried at e lower of cost and fair value, computed category wise.




GENSUN RENEWABLES PRIVATE LIMITED
Notes to Standalone Financial Statements
for the year ended 31st March 2020

h. Depreciation
i} Depreciation on fixed assets is calculated on written down value method (WDV) using the rates arrived at based on
the Useful Life as specified in Schedule Il of the Companies Act, 2013.

Type of Assets Useful Life (In Years)
Solar Plant 25.00

i) Depreciation on assets acquired / disposed off during the year is provided on pro-rata basis with reference to the
date of addition/ disposal.

i. Leases

Assets acquired under lease where the Company has substantially all the risks and rewards incidental to ownership
are classified as finance lease. Such assets are capitalised at the inception of the lease at the lower of the fair value
or the present value of minimum lease payments and a liability is created for an equivalent amount. Each lease
rental paid is allocated between the liability and the interest cost, so as to obtain a constant periodic rate of interest
on the outstanding liability for each period.

Assets acquired on leases where a significant portion of the risks and rewards incidental to ownership is retained by
the lessor are classified as Operating Lease. Lease rentals are charged to the Statement of Profitand Loss on straight
line basis. The Company's significant leasing arrangements are in respect of operating leases for premises. The
leasing arrangements which are not canceliable range between 11 months and five years generally, and are usually
renewable by mutual consent on agreed terms. The aggregate lease rentals payable are charged as rent including

J- Revenue recognition )
i) Revenue (income) is recognized when no significant uncertainty as to the measurability or collectability exists.
Revenues from services are recognised immediately when the service is provided. Sale of Goods is recognised when
the significant risks and rewards of ownership of the goods have passed to the buyer.

ii) Interest income is accounted for on an accrual basis.
iii} Dividend income is accounted for when the right to receive income is established.

k. Borrowing costs
Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalised as part of
the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time to get ready for
intended use. All other borrowing costs are recognised in the Statement of Profit and Loss in the period they occur.

l. Impairment of Assets
An asset is treated as impaired when the carrying cost of assets exceeds its recoverable vaiue. An impairment loss is
charged to the Statement of Expenses in the period in which an asset is identified as impaired. The impairment loss,
if any, recognized in prior accounting periods is reversed if there has been a change in the estimate of recoverable
amount,

m. Foreign exchange transactions
i) Transactions denominated in foreign currencies are normally recorded at the exchange rates prevailing at the time
of the transaction.
ii) Monetary items denominated in foreign currencies at the balance sheet date are restated at the rates prevailing
on that date. All exchange differences arising on settlement and conversion of foreign currency transaction are
included in the Statement of Profit and Loss.
iii) Non monetary foreign currency items are carried at cost.

n. Employee Benefits
(i) Short Term Employee Benefits
Short term employee benefits are recognised as an expense on accrual basis. Short term Project related employee
benefits are recognized as an expenses at the undiscounted amount in the statement of profit and loss of the.yearin =
which the related service is rendered.
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GENSUN RENEWABLES PRIVATE LIMITED
Notes to Standalone Financial Statements
for the year ended 31st March 2020

(i) Post Employee Benefits

a) Defined Benefit Plan:

Gratuity being a defined benefit scheme is accrued based on actuarial valuations, carried out by an independent
actuary as at the balance sheet date using the projected unit credit method.

Actuarial gain and losses in respect of post employment and other long term bendits are recognised as per actuarial
assumptions in the Statement of Profit and Loss in the period in which they arise.

b) Defined Contribution Plan :
Provision is made for compensated absence based on actuarial valuation, carriedout by an independent actuary as
at the balance sheet date.

Company’s contribution to Provident Fund, Employees’ State Insurance Fund asd labour welfare fund which are
defined contribution plans determined under the relevant schemes and/or statut are charged to the Statement of
Profit and Loss when incurred. There are no other obligations other than the coniibution payable to the respective
funds.

Termination benefits, if any, are recognized as an expense as and when incurred.

0. Provisions, contingent liabilities and contingent assets
Provisions involving substantial degree of estimation in measurements are rewgnised when there is a present
obligation as a result of past events and it is probable that there will be an sutflow of resources. Contingent
Liabilities are not recognised but are disclosed in the notes. Contingent Assets arezeither recognised nor disclosed in
the financial statements.

P. Segment reporting
In accordance with Accounting Standard 17 “Segment Reporting” as prescribed under Companies (Accounting
Standards) Rules, 2006 {as amended ), the Company has determined its business segment as Solar EPC/Consultancy.
Since, there are no other business segments in which the Company operates; theszare no other primary reportable
segments. Therefore the segment revenue, segment results, segment assets, segreent liabilities, total cost incurred
to acquire segment assets, depreciation charge are all as is reflected in the financia:statement.

d. Related Party transactions
Disclosure of transactions with related parties, as required by Accounting Standar# 18 of the Companies {Accounting
Standards) Rules, 2006 (as amended). “Related Party Disclosures” has been set outrin a separate statement annexed
to this note. Related parties as defined under the said Accounting Standard (as amended) have been identified on
the basis of representations made by management and information available with e Company.

r. Earning Per Share
The Company reports basic and diluted earnings per share (EPS) in accordance witth the Accounting Standard 20 as
specified in the Companies (Accounting Standards) Rules, 2006 {as amended). The Basic EPS has been computed by
dividing the income available to equity shareholders by the weighted average number of equity shares outstanding
during the accounting year. The Diluted EPS has been computed using the weighted average number of equity shares
and dilutive potential equity shares outstanding at the end of the year.

S. Taxes on Income
i) Provision for income tax is made on the basis of estimated taxable income for the year at current rates.
Current Tax represents the amount of Income Tax Payable in respect of the taxakle income for the reporting period
as determined in accordance with the provisions of the Income Tax Act, 1961.

ii) Deferred Tax
Deferred tax charge or credit is recognized using enacted or substantially enacted rates at the Balance Sheet date. In

t. Though other Accounting Standards also apply to the company by virtue of the fampanies {Accou
Rules 2006 (as amended), no disclosure for the same is being made as the company has not done an
which the said Accounting Standard apply.



GENSUN RENEWABLES PRIVATE LIMITED

Notes to Standalone Financial Statements
for the year ended 31st March 2020

3 Share Capital

Particulars As At As At
31st March 2020 31st March, 2019

Authorised Share capital

10,000 Equity Share of Rs. 10/- each 100,000 100,000

100,000 100,000

Issued, Subscribed & Fully Paid Up Share Capital

10,000 paid up Equity Share (31st March, 2019 - 10,0000) of Rs. 10/- each 100,000 100,000

TOTAL 100,000 100,000

3.1 Reconciliation of number of shares outstanding at the end of year
Particulars As At As At

31st March 2020 31st March, 2019

Equity shares at the beginning of the year 10,000 10,000
Add: Shares allotted during the year - 5
Equity shares at the end of the year 10,000 10,000
3.3 Details of shareholders holding more than 5% of the aggregate shares in the company
Name of Shareholder As At As At
31st March 2020 31st March, 2019

No. Of Shares Percentage No. Of Shares Percentage
Gensol Engineering Limited 5,100 51.00% 5,100 51.00%
Sunridge Green Ventures Private Limited 4,900 49.00% 4,900 49.00%
Total 10,000 10,000

3.3 Terms/rights attached to equity shares

The Company has only one class of equity shares having par value of Rs. 10 per share. Each holder of equity shares is
entitled to vote per share. In the event of liquidation, the equity shareholders are eligible to receive the remaining

assets of the Company, after distribution of all preferential amounts, in proportion of their shareholding.

4 Reserves & Surplus

Particulars

As At

As At

31st March 2020 31st March, 2019

Surplus in Statement of Profit & Loss

Outstanding at the beginning of the year (105,740) 3,712

Add: Profit for the year 129,938 (109,452)

Outstanding at the end of the year AULUR) g 24,198 (105,740)
A

TOTAL (15[ 4 o 11908 \22) 24,198 (105,740)




GENSUN RENEWABLES PRIVATE LIMITED

Notes to Standalone Financial Statements
for the year ended 31st March 2020

5 Llong Term Borrowings

Particulars As At As At
31st March 2020 31st March, 2019

Secured

Term loan from Financial Institution 35,043,997 39,815,873

Unsecured

Loan from Sunridge Green Ventures Pvt Ltd = -

TOTAL 35,043,997 39,815,873

6 Deferred Tax Liabilities (Net)
Particulars As At As At

31st March 2020

31st March, 2019

(a) Deferred tax assets

(i) Unabsorbed Business Loss 8,415,381 3,866,505
8,415,381 3,866,505
(b) Deferred tax liabilities
(i) Difference between book and tax depreciation 10,316,817 3,828,048
10,316,317 3,828,048
TOTAL 1,901,436 (38,457)
7 Other Long-term Liabilities
Particulars As At As At
31st March 2020 31st March, 2019
Deposit for EMD 2,025,000 -
TOTAL 2,025,000 -
8 Short Term Borrowings
Particulars As At As At
31st March 2020 31st March, 2019
Unsecured
Loan from Others 38,726,080 19,000,000
TOTAL 38,726,080 19,000,000
9 Other Current Liabities
Particulars As At As At

31st March 2020

31st March, 2019

Other payables

Advance from customers - 14,873,063
Statutory dues 1,857,915 46,512
Other payables 20,000 20,000
TOTAL 1,877,915 14,939,575




ngmN 2l ‘NY4

808611 oy -

8uiAuied J1ay) Jey) S1€21PUI SBDURISWNIN Ul $9BUBYD JO SJUBAD JaABUaYM Juawdinba pue e|d

"paJinbaJ s} 39s5€ JO JUBWIIRdWI OU “a3UBY pue SIsIXS JuSULIedW) JO uoiieaipul
OU 1243 P3PNIoU0) Sey pue $1asse ay3 JO A1|IGeI3A03) aY] PamMaIAI Sey Juawaseuely ay) "SMOJJ Ysed 3jqeyiuapl Ajpieledas a1 a19y1 YdIYM 104 [9A3] 1S3]|EWS BY)

1e padnous a.e s)asse quawuiedwr Suissasse 30 asodind ay3 404 "asn uj anjea pue adud Suyas jou §,195se ue Jo JaY31y aY3 SI Yolym ‘Junowe 3|qeIan0a sii Spasdxa s1asse
a1 Jo Junowe SuiAiied 3y} Yarym Ag Junowe ay3 Joj pasiuSodal uay3 st sso| uswredw) ay} ‘pasiedwi aq 03 paJapisuod aJe sjasse Yons §| "9jqesaA02a4 9q Jou Aew spunowe

‘Apadoud jo sway ay) uo sasso| Jusweduw salenjens Auedwo) ay|

:s910p
- 6VS'L0L'EL | 908°ze - 90822 - SSE'0EL'EL - SSE0ELEL | - | 123 SNOIARI
6YS'LOL'EL | 880'T9€'S9 | Loz'60E'8 | - T9v'9YE's | 9087z | SSE'0EL'EL sl - issfoe'er | ey
6¥S°L0L'EL 880'79¢'99 /92'69¢€’8 - T9t9€’s 908°CZ | SSE0€LEs - Lo~ 55€08/¢x h luejd Jejog
_ _ _. _ ST wmﬁm.hmﬂ
4 ——— - - T e — e c—_—
, , 0202 ajes 1e2A 6102 , ECTETY g3 , _ “_
6T0Z "T€ Y24eN | 0Z0T ‘TE Ya1ein "TE YAl | U0 paNIEARY |2yl 10 piaeyd| ‘T Moy 020 1% Uyniey m:_uﬁv 8y Suunp E19T % idy _

e sy e sy e sy e sy saepndiaeq

je sy uoneaidaq | uonepasdag | 1esy , uonae@ | suonippy
¥a0ig 19N uonenasdaq paienwinidy }o0|g ss049

sjasse 3|qiSueju| pue syuawdinb3 pue jue|d ‘Aviadosd QT

0T0T Yo1eA ISTE papua Jead ay) uoy
SjuaWalels [elduBUl] BUOJEPUELS 0] S9I0N

Q3LINIT 3LVAIYd ST1aYMINTH NNSNID



GENSUN RENEWABLES PRIVATE LIMITED

Notes to Standalone Financial Statements
for the year ended 31st March 2020

11

12

13

14

Trade Receivables

Particulars As At As At
31st March 2020 31st March, 2019
Trade Receivable
(a) Trade receivables outstanding for a period exceeding six months from
the date they were due for payment
(i) Secured, considered good - -
(i) Unsecured, considered good - -
(iii) Doubtful - -
(b) Other Trade receivables
(i) Secured, considered good - -
(ii) Unsecured, considered good 13,045,223 -
{iii) Doubtful - -
TOTAL 13,045,223 -
Cash and Bank Equivalents
Particulars As At As At
31st March 2020 31st March, 2019
Cash & Cash Equivalents
Cash on hand 460 -
Balances with banks
(i) In current accounts 1,216,378 3,702
TOTAL 1,216,838 3,702
Short Term Loans & Advances
Particulars As At As At
31st March 2020 31st March, 2019
(Unsecured, Considered Good)
Balances with Government Authorities 25,477 -
TOTAL 25,477 -
Other Current Assets
Particulars As At As At
_ 31st March 2020 31st March, 2019
Unbilled revenue 50,000 -
TOTAL 50,000 -

AHMEDABAD

M. No. 119808
FRN. 127505W



GENSUN RENEWABLES PRIVATE LIMITED

Notes to Standalone Financial Statements
for the year ended 31st March 2020

15

16

17

18

)

19

Revenue from operations

Particulars For the yearended  For the year ended
31st March 2020 31st March, 2019
Sale of Goods 5,460,000 -
Unbilled Revenue of Goods - Sale of Goods
Closing Balance - Sale of Goods 50,000 -
Opening Balance - Sale of Goods - -
Sale of Services 10,474,996 -
TOTAL 15,984,996 -
FINANCE COSTS
Particulars For the year ended  For the year ended
31st March 2020 31st March, 2019
Interest on Term Loan 5,221,348 -
Bank Charges 236,885 83,490
TOTAL 5,458,233 83,490

Depreciation and amortisation expense

Particulars for the year ended  For the year ended
31st March 2020 31st March, 2019

Depreciation on property, plant and equipment 8,346,461 22,806

TOTAL 8,346,461 22,806

OTHER EXPENSES

Particulars ¥or the year ended  For the year ended
31st March 2020 31st March, 2019
Computer Expenses 3,500 600
General expenses 10,451 14,173
Legal & Professional expenses 79,000 23,300
Rent Expenses 14,160 3,540
Tender Fees 3,360 -
TOTAL 110,471 41,613
Payment to auditors*
Particulars for the yearended  For the year ended
31st March 2020 31st March, 2019
For statutory audit 20,000 20,000
20,000 20,000
*Excluding applicable taxes.
Income tax expenses
Particulars For the year ended  For the year ended
31st March 2020 31st March, 2019
Income tax (income) / expense recognised in the Statement of Profit and Loss
Current tax expenses
Current tax on profits for the year - -
7 203AN/ \\ - -
Deferred tax expenses 45y )
Decrease/(Increase) in deferred tax assets If':f’lf pf?“rﬁ"E?A?)\\ 1,939,893 (38,457)
L&\ FRN. 127505 /%)) 1,939,893 (38,457)
Income tax expenses “\s\a/'f‘* 4 1,939,893 (38,457)




GENSUN RENEWABLES PRIVATE LIMITED

Notes to Standalone Financial Statements
for the year ended 31st March 2020

20 Earning per equity share(face value of Rs. 10/- each) (Amt. in Rs.)
Particulars For the year ended  For the year ended
31st March 2020 31st March, 2019
Profit for the period attributable to Equity Shareholder 129,938.00 (109,452.00)
No of weighted average equity shares outstanding during the year 10,000.00 10,000.00
Nominal Value of Equity Share 10.00 10.00
Basic and Diluted Earning Per Share 12.99 {10.95)

Note:

1 Earnings per share calculations are done in accordance with Accounting Standard 20 “Earnings Per Share”. As per the
requirements of AS 20 “Earnings Per Share”, the weighted average number of equity shares considered for calculation

of Basic and Diluted Earnings per Share.

21 Contingent liabilities and contingent assets

Particulars As At As At
31st March 2020 31st March, 2019
Contingent liabilities
A. Guarantees excluding financial guarantees
Outstanding bank guarantees - 4,000,000
B. Claims against Company not acknowledged as debts - -
22 Commitments
Particulars As At As At
31st March 2020 31st March, 2019
A, Capital Commitments
Estimated amount of contracts remaining to be executed on capital - -
account and not provided for
8. Corporate guarantees given to financial institution / bank
Corporate guarantees given to financial institution / bank on behalf - -
of subsidiaries for facilities availed by them
23 iperating lease arrangements
¢A) Gperating iease payment recognised in the Statement of Profit and Loss
Particuiars For the year ended  For the year ended
31st March 2020 31st March, 2019
#)Tice crenw.es 14,160.00 3,540.00
TOTAL 14,160.00 3,540.00
‘isture minimum rental payables under non-cancellable operating lease
:-..tu.uéar; As At As At
_ 31st March 2020 31st March, 2019
{ito lvyea - -
110 5yea. - -

hiore tha: Syear

Statement of Profit and Loss is as follows:

GENSUN RENE'//ABLES PRIVATE LIMITED
Notesto Standalone Financial Statements

4/\,\J-ANI N
‘B) The co npany has let out portions of office premises along with furnitures & fixtures and other }
wparating ‘ease to its subsidiary Solarig Gensol Utilities Private Limited. Lease rental i mcome reto




for the year ended 31st March 2020

24

25

26

27

28

29

30

Particulars - For the year ended  For the year ended
31st March 2020 31st March, 2019

Lease rental income recognised in the Statement of Profit and Loss - -

TOTAL ! . -

Details of Dues to Micro, Small and Medium Enterprises as defined under MSMED Act, 2006

The Company has not received any intimation from vendors regarding thef status under the Micro, Small and Medium
Enterprises Development (MSMED) Act, 2006 for the year. Hence information relating to amounts due to micro
enterprises and small enterprises as required by the Act has not been given.

Segment Reporting
The Company is engaged primarily in the business of power production activity only. Accordingly, there are no
separate reportable segments as per Accounting Standard 17 ~ “Segment feporting”.

Expenditure in Foreign Currency

Particulars For the year ended  For the year ended
31st March 2020 31st March, 2019

Expenses - -

TOTAL - -

Earnings in foreign exchange :

Particulars For the year ended For the year ended
31st March 2020 31st March, 2019

Sale of Services - N

TOTAL - - -

Foreign currency exposures not hedged by derivative instruments is Nil. ( x5 at 31st March, 2019 - Nil)

In the opinion of the Board and to the best of their knowledge and belief, the value on realization of loans, advances
and current assets in the ordinary course of business will not be less than £he amount at which they are stated in the
Balance Sheet.

Related party disclosures

Related party disclosures as required by Accounting Standard 18, “Related Party Disclosures”.
(A) List of related parties and relationships:

Name of Related Party Natwara of Bi_a—_t_ionship
Gensol Engineering Limited Holc'ing Company
Anmol Singh Jaggi Directer

Puneet Singh Jaggi. Director

Gensol Consultants Private Limited Group Company
Gosolar Venture Private limited Group Company
Solarig Gensol Utilities Private Limited Group Company
Gensol Ventures Private Limited . roup Company
Gensol Renewables Private Limited Grot p Company
Gensol Mobility Private Limited Grap Company
Gensol Fleet Private Limited Grotp Company
Gensol Mobility Tech Private Limited Growg Company
Gensol Charge Private Limited Gruotn Company
Gensol Industries Private Limited Grouws Company

Prescinto Technologies Private Limited ,_z,.-/-;"@.sAm P Grouz Company
. . - 28> s e .
Sunridge Green Ventures Private Limited Y v :h“’o Siziscant influence

M. No. 119808
FRN. 127505w
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GENSUN RENEWABLES PRIVATE LIMITED

Notes to Standalone Financial Statements
for the year ended 31st March 2020

31 Previous year figures have been regrouped / reclassified to conform to current year’s classification/disclosure.

32 The Company has made assessment of impact of COVID 19 related lockdown on carrying value of fixed assets,
receivable and cash flow as at the balance sheet date and has concluded that there is no material adjustments required
in these financial statement. The Company will continue to monitor any material changes to future economic

conditions.

In terms of our report attached
For Kamlesh Bhojani & Associates
Chartered Accountants

Firm Regn. No. 127505 W

e O

(CA. Kamlesh Bhojani)
Proprietor
Membership No. 119808

Place : Ahmedabad
Date : july 28, 2020

For and on behalf of the Board of Directors
Gensun Renewables Private Limited
U74999GJ2018PTC100798

Anmol Singh Jaggi Puneet Singh Jaggi
(Director) (Director)
(DIN-01293305) (DIN-02479868)
Place : Ahmedabad Place : Ahmedabad

Date : July 28, 2020 Date : July 28, 2020



